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	Comment

	I
	Abbreviations
	-
	
	
	

	1. 
	Introduction
	-
	
	
	

	2. 
	Rationale for Amending the FIA, 2008
	-
	
	
	

	3. 
	FSAP Recommendation and BASEL Core Principles
	BCP#1 – Responsibilities, Objectives, and Powers
	
	
	

	4. 
	
	BCP#2 – Independence, Accountability, Resourcing and Legal Protection for Supervisors
	
	
	

	5. 
	
	BCP#6 – Transfer of Significant Ownership
	
	
	

	6. 
	
	BCP#8 –Supervisory Approach: Domestic Systemically Important Banks
	
	
	

	7. 
	
	BCP#20 – Transactions with Related Parties
	
	
	

	8. 
	
	BCP # 19 - Large Exposures & Concentration Risks
	
	
	

	9. 
	Adherence to International Standards and Best Practices
	BCP#14 – Corporate Governance
	
	
	

	10. 
	
	Minimum Number of Board Members and Audit and Risk Committees
	
	
	

	11. 
	
	Independent Versus Non-Executive Directors
	
	
	

	12. 
	
	Serving on Multiple Boards in a Financial Group
	
	
	

	13. 
	
	Requirement for Notification of a Change in Directors or Officers of Acquirers, significant and controlling shareholders of a Licensee or FHC
	
	
	

	14. 
	
	Related amendments to the Second Schedule of the FIA
	
	
	

	15. 
	Financial Stability Board’s Key Attributes of Effective Resolution Regimes for Financial Institutions
	Recovery and Resolution Plans
	
	
	

	16. 
	
	KA 5 - Creditor Claim Hierarchy
	
	
	

	17. 
	Global Forum on Transparency and Exchange of Information for Tax Purposes
	
	
	
	

	18. 
	Proposal related to the Digitization of Finance
	Introduction of Agent Banking
	
	
	

	19. 
	
	Digital Banks
	
	
	

	20. 
	Proposals Related to Clarification, Amendments, Corrections or Omissions in the FIA and Enhancing Existing Provisions
	Financial Groups, Financial Holding Companies and Restructurings of Related Groups
	
	
	

	21. 
	
	Amendments to Restrictions Set out in Section 46 and Extension of Requirements to a Financial Holding Company Permit
	
	
	

	22. 
	
	Extending the applicability of ownership requirements to Financial Holding Companies (FHCs)
	
	
	

	23. 
	
	Defining/Clarifying the Regulatory Perimeter
	
	
	

	24. 
	
	Restriction on Banks acting as Agents of Insurers
	
	
	

	25. 
	
	Definition of Capital Base
	
	
	

	26. 
	
	Prohibition Against “Shell Banks”
	
	
	

	27. 
	
	Requirement for Branches and Representative Offices
	
	
	

	28. 
	
	Correction of Cross-Referencing Errors in the Fourth Schedule
	
	
	

	29. 
	
	Proposals related to Enhancing Compliance Directions
	
	
	

	30. 
	
	Clarifying the Treatment of Exempted Institutions
	
	
	

	31. 
	
	Proposals Related to Enhancing Market Conduct 
	
	
	

	32. 
	Proposals Related To Harmonisation Between the FIA And IA
	Prohibition on the Licensing of Foreign Financial Institutions
	
	
	

	33. 
	
	Duties of Directors - Remuneration
	
	
	

	34. 
	
	Internal Controls and Risk Management Systems
	
	
	

	35. 
	
	New or Materially Amended Products and Services
	
	
	

	36. 
	
	Change in Shareholding and Effect on Permits Held Under Sections 70, 71 and 72.
	
	
	

	37. 
	
	Compliance Directions Harmonizing Provisions
	
	
	

	38. 
	
	Use of the Words “COURT” and “COURT” in the FIA.
	
	
	

	39. 
	
	Enhancement of the Inspector’s Power Under the FIA To Harmonise with the Power Under the IA to Require Licensees to Hold Additional Capital and/or Liquidity
	
	
	

	40. 
	
	Section 47 - Restriction on Distributions of Capital and Requirements to Maintain Assets
	
	
	

	41. 
	
	Notification of refusal of a licensing application
	
	
	

	42. 
	
	Revocation and Restriction of Licences
	
	
	

	43. 
	
	Enforcement Action against Unlicensed Persons
	
	
	

	44. 
	
	Definitions for ‘Insurance Business’ and ‘Insurance Brokerage’
	
	
	

	45. 
	
	Reference to Insurance Companies in the FIA
	
	
	

	46. 
	
	Clarification of Business Relating to Pension Funds
	
	
	

	47. 
	
	Confidentiality Provisions in the FIA, IA and Central Bank Act (“CBA”) and Disclosure Requirements
	
	
	

	48. 
	
	Delegation of Powers
	
	
	

	49. 
	
	Extending Administrative Fines to Cover Failure to File Financial Statements and Returns
	
	
	

	50. 
	
	Harmonisation of Procedure for Making of Regulations and Issuing of Guidelines
	
	
	

	51. 
	
	Unsatisfactory Financial Statements and Returns
	
	
	

	52. 
	
	Administrative Fine Notice
	
	
	

	53. 
	
	Updating of the Third Schedule
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