Key Economic Statistics

Banking System - Commercial Banks and Non-bank Financial Institutions

Banking System Credit to the Private
Sector (year-on-year per cent change)
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Credit growth remained robust
in2024.

Consumer Price Index
(vear-on-year per cent change)

Headine [ Core [l Food

)0/
20% Inflationary pressures.

influenced by external factors
15% — and domestic demand, remain

Selected Non-Energy Sectors
Business Loan Growth (Sep 2024
year-on-year per cent change)
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For the same period at a sectoral
level the volume and value of
business loans grew.

Commercial Banks Interest Rates
(per cent)
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Commercial banks’ interest rates
remained relatively stable over
the past year.
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Consumer Prices

Four Highest Price Movements
December 2024
Sugar, Jam, Confectionery 6.7%

Meat 6.6%

Food Products NEC 5.8%

@ 54% Fish

2024

External Sector Indicators
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The net good trading position improved in the
first three quarters of 2024 compared to 2023.

Stock of Direct Investment
Liabilities (Q3-24)
Selected Non-Energy Sectors
(per cent contribution to total)
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@128% @ 3.4%
Finance and Manufacture Wholesale
Insurance of Basic and Retail
Activities Metals Trade
©® 3.3% ® 18% ® 14%
Information & Power Manufacture of
Communication  Generation ~ ©0d Beverages
&Tobacco

Foreign Exchange Reserves
Net Official Reserves (US$Bn)
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Import Cover (Months - December 2024)
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Fiscal and Debt Indictors -

October 2024

TT$3.1Bn ‘

Total Expenditure  TT$3.2 Bn ‘

Total Revenue

OverallBalance -TT$0.2 Bn f

October-December 2024

TT$3.6Bn f
Adjusted General
GovernmentDebt TT$142.1 Bn f

Outstanding
75.5% f

Total Borrowings

Adjusted General
Government
Debt: GDP

4 represents an increase over the same period of the previous fiscal year and § represents a decrease.

Quarterly Gross Domestic Product
Q1-2024
(vear-on-year per cent change) 9
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Domestic economic activity continued to display
signs of recovery early in 2024.

Labour Market Indicators

UNEMPLOYMEN LABOUR FORCE NUMBERS
RATE PARTICIPATION EMPLOYED

Q2-23:3.7%  Q2-23:56.20% Uorrerrdecrsee
Q2-24:4.8% Q2-24:54.5%
CSP*:-35
In early 2024 labour Const.:-13.7
market conditions ~ WRT**: -6.8
softened. Manuf.:-5.7

*CSP - Community, social and personal services;
** WRT- Wholesale and retail trade

Sources: Central bank of Trinidad and Tobago, Central Statistical Office, Ministry of Finance.

Contact:

Department, isti bank.org.tt; (868) 6212288 ext. 4900/7088



