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The Central Bank of Trinidad and Tobago monitors domestic and international developments to fulfil its 

functions related to monetary policy, financial stability, foreign exchange management, and economic 

intelligence. The data contained in this report support these functions. It covers all the major sectors and 

presents data at all frequencies as available. The DataPack is accessible as part of our routine reports and 

will be available on a quarterly basis on the last working day of the quarter. For additional data and a longer 

time series, please visit the Central Bank's Data Centre: https://www.central-bank.org.tt/statistics/data-centre/ . 

The Central Bank looks forward to comments and feedback at info@central-bank.org.tt .
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Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26

REAL SECTOR

Real GDP Growth (%)1,* 2.2 3.6 -2.0 3.9 1.1 -0.9 n.a. n.a.

Energy 2.1 6.5 -5.0 8.5 3.1 -3.7 n.a. n.a.

Non-Energy 2.2 2.5 -0.8 2.2 0.4 0.2 n.a. n.a.

Headline Inflation (% average) 0.4 0.4 0.8 1.5 1.3 0.4 0.7 0.3

Headline Inflation (% period end) 0.4 0.5 1.0 1.5 1.0 0.4 0.7 0.3

Unemployment Rate (%) 4.1 5.5 4.9 3.8 4.8 4.3 5.4 n.a.

Crude Oil Price (WTI $US/bbl) 75.2 70.4 71.5 63.9 65.0 59.2 72.0 93.2

Natural Gas Price - (Japan Korea Marker US$/mmbtu) 13.0 14.0 14.1 12.3 11.7 10.7 14.0 17.4

Natural Gas Price - (National Balancing Point US$/mmbtu)2 10.7 13.8 14.7 11.4 10.8 10.0 13.5 15.3

Natural Gas Price-(Henry Hub US$/mmbtu) 2.1 2.4 4.2 3.2 3.0 3.7 4.7 3.0

Crude Oil Production ('000s b/d) 51.8 52.5 51.7 53.7 54.8 54.8 54.2 n.a.

Natural Gas Production (mmcf/d) 2,516.3 2,674.3 2,493.3 2,608.3 2,613.7 2,448.9 2,426.5 n.a.

LNG Production (millions of cubic metres) 3,898.6 4,800.2 4,248.0 4,630.4 4,856.8 4,729.0 4,607.1 4,559.8

EXTERNAL SECTOR3

Exports (US$ Bn)4 2.5 2.6 2.7 2.5 2.6 2.4 2.6 n.a.

Imports (US$ Bn)4 1.8 2.0 1.6 1.7 1.7 1.7 1.7 n.a.

Current Account Balance 0.4 -0.3 0.6 0.2 0.4 0.1 0.5 n.a.

Gross Official Reserves (GOR) (US$ Bn)5 5,664.5 5,604.3 5,272.1 4,904.5 4,696.1 5,369.0 5,357.8 5,043.0

GOR in months of Imports of Goods and Services 8.0 8.0 6.1 5.7 5.5 6.3 6.2 5.8

Heritage and Stabilisation Fund (US$ Bn) 6.1 5.8 5.9 6.3 6.3 6.3 6.1e 6.6e

PUBLIC FINANCE

Government Revenues (TT$ Bn) 12.8 13.6 10.5 12.5 12.5 12.4 11.8 13.5

Energy 3.2 4.3 4.1 3.7 3.8 3.0 3.7 3.5

Non-Energy 10.7 9.3 6.4 8.7 7.3 9.3 8.1 10.0

Government Expenditures (TT$ Bn) 17.6 13.0 14.5 13.7 15.9 12.9 14.3 14.5

Overall Fiscal Surplus (+) / Deficit (-) (TT$ Bn)6 -4.7 0.6 -4.0 -1.3 -3.4 -0.5 -2.4 -1.0

Adjusted General Government Debt (TT$ Bn)7 140.7 141.9 144.7 147.9 146.9 147.6 148.4 149.0

Adjusted General Government Debt/GDP (%) 81.0 81.1 82.7 84.5 84.0 85.6 86.1 86.5

MONETARY AND FINANCIAL

Private Sector Credit (Financial System) (%) 7.9 8.0 8.8 8.6 7.1 5.3 4.2 3.5

Broad Money Supply (M2) (y-o-y % change) 0.4 -0.7 0.0 1.7 1.0 1.8 1.0 -1.8

Commercial Banks Excess Reserves (TT$ Bn) 6.5 6.0 7.4 4.8 3.7 5.3 5.6 4.3

Reserve Requirement Ratio (%)

Banks (%)8 14.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00

Non-Banks (%) 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00

Central Bank Discount Rate (%) (end of period) 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50

Central Bank Repo Rate (%) (end of period) 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50

Published Mortgage Market Reference Rate (MMRR)9,10 3.25 3.25 3.25 3.25 3.25 3.50 3.50 3.50

Primary Bond Issues (TT$ Bn)11 0.0 2.7 5.7 3.3 0.7 2.3 6.8 4.0

Mutual Funds: Aggregate Fund Values (TT$ Bn)12 52.9 52.6 57.8 58.9 59.0 59.1 58.1 59.0

KEY ECONOMIC AND FINANCIAL INDICATORS

*  The latest annual GDP data from the Central Statistical Office shows a real GDP contraction of 0.5 per cent in 2025. 

Sources: Central Statistical Office, Ministry of Finance, Trinidad and Tobago Stock Exchange, Bloomberg and Central Bank of Trinidad and Tobago  
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INTERNATIONAL AND REGIONAL ECONOMY

SELECTED ECONOMIC INDICATORS

Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26

Advanced Economies
United States 3.1 2.8 2.4 2.0 2.1 2.3 2.0 2.7 2.1
United Kingdom 0.8 1.2 2.0 1.8 1.3 1.2 0.9 0.9 1.2
Euro Area 0.9 0.9 1.5 1.6 1.4 1.2 1.1 0.6 1.2
Japan -0.9 -0.9 0.9 1.6 2.0 0.6 0.4 0.6 0.9
Emerging Economies
China 4.7 4.6 5.4 5.4 5.2 4.8 4.5 5.0 4.3
India 7.5 7.0 7.6 6.6 7.0 8.3 7.6 8.7 8.2
Russia 4.9 3.8 5.2 1.3 1.0 0.8 1.0 -0.2 1.3
Brazil 3.5 4.1 3.6 3.2 2.4 1.8 1.8 1.8 2.0
Latin America 
Mexico 2.2 1.5 0.4 0.6 -0.1 -0.2 1.7 0.2 2.1
Chile 1.2 2.4 4.1 2.9 3.7 1.7 1.6 -0.5 -0.2
Colombia 1.5 1.6 2.6 2.6 1.9 3.8 2.1 2.2 3.5
Peru 3.8 4.1 4.5 3.9 2.9 3.8 3.2 3.6 2.6
Caribbean
Barbados 2.7 3.7 5.9 1.9 2.2 2.8 3.5 1.4 1.4
Jamaica 0.4 -3.2 -0.5 1.1 1.7 5.1 -7.1 -4.1 n.a

Advanced Economies
United States 4.1 4.1 4.1 4.2 4.1 4.4 4.4 4.3 4.2
United Kingdom 4.2 4.3 4.4 4.6 4.7 5.0 5.2 5.0 4.9
Euro Area 6.4 6.3 6.2 6.3 6.3 6.3 6.3 6.4 6.4
Japan 2.5 2.4 2.5 2.5 2.5 2.6 2.6 2.7 2.5
Caribbean
Barbados 7.7 7.1 n.a. 6.3 6.1 6.6 7.2 n.a. n.a.
Jamaica 4.2 3.6 3.5 3.7 3.3 3.3 3.3 3.6 n.a.

Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26

Advanced Economies
United States 2.9 2.9 2.9 3.5 3.8 4.1 3.7 3.7 n.a.
United Kingdom 3.4 3.0 3.0 3.3 2.8 2.8 2.6 2.9
Euro Area 2.0 1.7 1.9 2.6 3.0 3.2 2.8 2.9

3.1 
3.2

Japan 2.1 1.5 1.3 1.5 1.4 1.5 1.6 1.9 n.a.
Emerging Economies
China 0.8 0.2 1.3 1.0 1.2 1.2 1.0 0.5 0.8
India 1.2 2.7 3.2 3.4 3.5 3.9 4.4 4.5 4.8
Russia 5.6 6.0 5.9 5.9 5.6 5.3 6.0 6.0 6.3
Brazil 4.3 4.4 3.8 4.1 4.4 4.7 4.6 4.4 4.2
Latin America 
Mexico 3.7 3.8 4.0 4.6 4.5 3.9 3.4 3.1 3.3
Chile 3.5 2.8 2.4 2.8 4.0 3.9 4.3 3.5 4.1
Colombia 5.1 5.4 5.3 5.6 5.7 5.8 6.1 6.0 6.2
Peru 1.5 1.7 2.2 3.8 4.0 3.9 4.0 4.1 4.4
Caribbean
Barbados 1.6 1.3 1.3 2.0 n.a. n.a. n.a.
Jamaica 4.5 3.9 3.9 4.3  4.3  5.5 6.7 7.5 7.9

Sources: Central Statistical Offices and Central Bank Websites (selected countries), International Monetary Fund, World Economic Outlook Database (July 2026) and Bloomberg 

KEY INTERNATIONAL AND REGIONAL INDICATORS
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DOMESTIC ECONOMY

REAL SECTOR

DOMESTIC ECONOMIC ACTIVITY
LATEST 
PERIOD:

(y-o-y %)

Q4-25

Q2-26p

Quarterly Gross Domestic Product (QGDP) 
(Year-on-Year Per Cent Change) Q1-24 Q2-25 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25

Total QGDP* 1.0 -1.8 2.2 3.6 -2.0 3.9 1.1 -0.9

Energy -0.7 -5.7 2.1 6.5 -5.0 8.5 3.1 -3.7

Non-Energy 1.7 -0.2 2.2 2.5 -0.8 2.2 0.4 0.2

Construction -10.2 -14.8 -1.5 5.2 4.2 3.9 -14.7 -4.7

Trade and Repairs (excl. Energy) 3.7 -0.9 1.5 1.1 -7.5 -2.7 -4.4 -3.9

Manufacturing (excl. Refining and Petrochemical) 12.2 13.9 13.4 13.2 9.5 17.2 20.7 20.7

Financial and Insurance Activities 2.4 2.2 2.8 3.8 3.3 4.4 5.2 4.2

Source: Central Statistical Office 

Quarterly Index of Economic Activity (QIEA)1

(Year-on-Year Per Cent Change) Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26p

Total 0.9 1.9 -3.8 1.2 -1.3 -2.8 -3.6 -3.2

Energy -0.6 2.9 -4.7 10.4 4.4 -4.7 -4.0 -9.6

Non-Energy 1.7 1.4 -3.4 -2.8 -3.9 -1.8 -3.4 -0.1

Construction 3.6 4.0 -3.6 -15.4 -7.5 -14.4 -13.6 -0.1

Manufacturing (excl. Refining and Petrochemical) -1.7 0.3 1.4 -3.6 1.7 0.1 -0.7 -0.3

Wholesale and Retail Trade (excl. Energy) 0.6 1.4 -6.7 -2.3 -2.7 -0.3 -4.3 1.0

Agriculture 0.0 3.5 -0.3 21.7 -2.1 9.1 -2.5 0.9

Source: Central Bank of Trinidad and Tobago

Capacity Utilisation (Per Cent) Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26

Manufacturing2
67.1 71.5 73.8 74.4 68.7 71.8 72.9 71.6

Food, Beverages and Tobacco Products 77.1 79.1 75.6 80.2 83.0 81.6 79.8 79.0
Textiles, Clothing, Leather, Wood, 
Paper and Printing

68.1 75.8 83.1 76.7 64.3 73.9 71.2 70.8

Chemical Products 56.4 50.0 56.2 54.9 55.1 48.5 54.7 50.0

Other Manufactured Products 41.5 66.9 76.7 78.5 41.1 66.4 78.4 79.1

Source: Central Bank of Trinidad and Tobago

 *  The latest annual GDP data from the Central Statistical Office shows a real GDP contraction of 0.5 per cent in 2025. 
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REAL SECTOR

DOMESTIC ECONOMIC INDICATORS

LATEST 
VALUE

LATEST 
PERIOD:

Index of Retail Sales (2000=100)
(Year-on-Year Per Cent Change) Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26

All Sections 2.9 1.9 0.3 -3.7 -0.5 -1.5 0.5 -1.1

Dry Goods  3.6 1.7 -0.7 6.6 6.9 5.7 6.8 3.3

Supermarket and Groceries  4.5 5.6 2.3 -2.0 0.8 -4.8 -0.1 5.4

Construction Materials and Hardware -14.8 0.5 -13.3 -13.2 -12.8 -5.5 -4.8 -13.0

Household Appliances and Furnishings -1.1 2.7 6.8 -7.8 -5.3 -1.1 -3.4 9.5

Textile and Wearing Apparel  -0.3 9.3 -4.4 -16.0 -1.1 -8.5 -1.4 17.3

Motor Vehicle and Parts  7.3 -3.6 4.9 -17.1 -5.9 -3.0 -1.6 -12.9

Petrol Filling Stations  1.9 -1.4 -0.3 -3.1 -3.0 -0.3 -6.7 -11.5

Other Retail Activities  4.8 2.7 -15.0 -2.7 -5.8 -6.5 2.8 -4.9

Non-Energy Sector Indicators Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26

Local Sales of Cement (000s tonnes) 113 108 110 108 105 92 95 108

Production of Cement (000s tonnes) 176 163 181 196 177 159 160 154

New Motor Vehicle Sales 2,904 3,123 2,691 2,776 2,987 3,273 2,226 2,451

Private Vehicles 1,977 2,137 1,764 1,806 2,188 2,549 1,666 1,790

Commercial Vehicles 927 986 927 970 799 724 560 661

Total Motor Vehicles Registered 5,646 6,280 5,310 5,185 5,734 6,195 4,585 5,319

Private Vehicles 4,324 4,797 3,995 3,891 4,511 5,011 3,634 4,214

Commercial Vehicles 1,323 1,483 1,315 1,294 1,223 1,184 951 1,105

Non-Traditional Non-Energy Indicators Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26

Cashless Payment Index (2012 = 100)3
162 169 160 165 170 176 165 173

Manufacturing Exports/Activity

Number of Exported Containers (TEUs)4
8,274 6,105 4,160 4,523 4,787 4,484 2,494 2,891

Wholesale and Retail Trade

Volume of Point of Sale Purchases (000's) 28,582 30,737 27,619 28,926 30,611 33,236 29,803 31,576

Volume of Internet Merchant Transactions (000's) 1,010 1,024 984 976 1,047 1,088 1,165 1,218

Construction

Number of Building Permit Approvals & Refusals 652 563 478 512 640 568 417 600

Education

Ministry of Education Recurrent Expenditure5 (TT$ Mn) 1,428 861 1,385 1,318 1,534 1,402 1,034 744

Labour Market

Total NIB Contribution (TT$ Mn) 1,198 1,198 1,259 1,260 1,142 1,265 1,270 1,580

Sources: Central Statistical Office, Ministry of Works and Infrastructure, National Quarries Company Limited and Central Bank of Trinidad and Tobago
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REAL SECTOR

LATEST 
PERIOD:

Y-o-Y
Per Cent
Change

Latest 
Period

Comparative 
Period

Consumer Price Index (CPI) (Jan 2015 = 100) Mar-26 Apr-26 May-26 Jun-26 Jul-26 Jul-25

125.9 125.7 125.7 126.0 126.4 125.7 0.6 0.3

154.6 154.8 154.7 156.9 157.2 154.6 1.7 0.2

157.5 156.6 158.6 162.5 n.a 175.0 -4.6* 2.5*

150.4 152.9 159.0 162.8 n.a 159.4 5.3* 2.4*

152.6 149.3 140.1 143.4 n.a 133.0 4.7* 2.4*

161.5 163.1 162.7 166.0 n.a 155.5 1.5* 2.0*

140.7 141.1 142.0 142.5 n.a 136.9 4.4* 0.4*

143.1 143.7 143.3 143.6 n.a 142.5 0.7* 0.2*

119.9 119.6 119.6 119.6 119.9 119.7 0.2 0.3

124.1 124.0 124.0 124.0 124.0 126.8 -2.2 0.0

113.6 113.3 113.3 113.3 113.6 113.6 0.0 0.3

159.5 160.1 160.1 160.1 160.6 159.1 0.9 0.3

102.5 102.5 102.5 102.5 102.5 102.5 0.0 0.0

142.1 142.2 142.2 142.2 142.8 141.1 1.2 0.4

Latest 
Period

Comparative 
Period

Index of Producer Prices (1978 = 100) Q2-25 Q3-25 Q4-25 Q1-26 Q2-26 Q2-25

654.8 655.9 656.1 664.4 668.1 654.8 2.0 0.6

770.8 776.7 776.9 776.6 776.9 770.8 0.8 0.0

303.5 303.5 303.5 303.5 303.5 303.5 0.0 0.0

346.2 346.2 346.2 346.2 346.2 346.2 0.0 0.0

479.2 477.9 477.9 477.9 477.9 479.2 -0.3 0.0

616.0 617.1 618.0 618.0 642.6 616.0 4.3 4.0

353.4 353.4 353.4 353.3 353.3 353.4 -0.1 0.0

* Data for June 2026.

Source: Central Statistical Office

Jul-26 1.7

PRICE INDICES

Jul-26 0.6

Jul-26 0.2

Q1-26 2.0

Core

PRICE INDICES
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Per cent 
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Month-on-
Month 

Per cent 
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Chemical and Non-Metallic Products

Assembly Type and Related Products
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Quarter 
Per cent 
Change
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REAL SECTOR

LATEST PERIOD:

Y-o-Y
Per Cent
Change

Latest 
Period

Comparative 
Period

Index of Material Building Prices (1996 = 100) Q2-25 Q3-25 Q4-25 Q1-26 Q2-26 Q2-25

315.0 315.6 315.4 316.0 318.9 315.0 1.2 0.9

380.1 380.5 379.6 379.1 390.0 380.1 2.6 2.9

374.5 375.2 376.2 377.2 378.9 374.5 1.2 0.5

478.0 483.1 483.5 488.2 491.8 478.0 2.9 0.7

293.2 291.1 290.6 291.3 290.4 293.2 -1.0 -0.3

170.8 170.1 170.1 169.3 170.2 170.8 -0.4 0.5

148.5 148.3 145.7 145.1 145.2 148.5 -2.2 0.1

Latest 
Period

Comparative 
Period

Construction Material Prices (TT$) Q2-25 Q3-25 Q4-25 Q1-26 Q2-26 Q2-25

67.3 67.3 67.1 68.3 69.8 67.3 3.8 2.2

3,236.8 3,236.8 3,136.8 3,320.9 3,234.3 3,236.8 -0.1 -2.6

1,926.4 1,926.4 1,831.4 1,851.0 1,854.9 1,926.4 -3.7 0.2

7.3 7.2 7.1 7.1 7.3 -2.6 -0.6

10.2 10.1 10.1 9.9 9.9 10.2 -2.4 0.0

16.5 16.4 16.4 16.1 16.1 16.5 -2.2 -0.1

53.3 52.3 51.7 49.0 58.4 53.3 9.6 19.3

Weights Q4-25

Total 100.0 5.1

Arima 11.5 -4.6
Chaguanas 8.5 -21.2
Couva 5.5 -11.4

Cunupia 3.9 -13.6

Diego Martin 14.6 16.6

Manzanilla 2.3 -16.3

Naparima 7.5 20.7

Port of Spain 9.3 1.7

San Fernando 4.9 -11.2

San Raphael 1.6 32.3

Savana Grande 1.8 -33.0

St. Anns 9.9 42.1

Tacarigua 9.0 -17.8

Tobago 3.5 57.0

Other6 6.2 11.2
Sources: Central Statistical Office and Central Bank of Trinidad and Tobago

*  Please refer to the Techincial Note - Residential Price Property Index - on pages 26 and 27.

-22.4 37.2 36.2

-26.9 6.0 14.9

-25.2 89.8 27.4

-16.3 4.5 19.0

-32.1 -31.4 17.4

-22.8 43.8 -39.9

-4.0 -79.6 -31.1

2.6 23.8 -34.6

-11.6 26.3 -35.8

11.4 -6.1 7.7

114.7 39.4 -2.2

-13.1 30.7 14.7

-43.0 -36.8 -4.7
23.3 -4.5 -6.1

-4.3 2.2 -1.2

-7.1 -6.7 -9.9

Steel (price/20ft) - 1/2'

Residential Property Price Index  
(2024 = 100)* 
(Year-on-Year Per Cent Change)

Latest Period

Q2-25 Q3-25 Q1-26p

Steel (price/20ft) - 1/4'

Electrical Installation and Fixtures

Plumbing and Plumbing Fixtures 

Windows, Doors and Balaustrading 

Finishing, Journey Units and Painting and 
External Works 

Cement (price/bag)

Gravel (price/12cu yards)

Plastering Sand (price/8cu yards)

Concrete Blocks (price/block) -100mm (4'x8'x16')

Concrete Blocks (price/block) - 150mm (6'x8'x16') 

Year-on-
Year 

Per cent 
Change

Quarter-
on-

Quarter 
Per cent 
Change

PRICE INDICES (CONT'D)
Year-on-

Year 
Per cent 
Change

Quarter-
on-

Quarter 
Per cent 
Change

All Sections

Site Preparation 

Walls and Roof 

PRICE INDICES (CONT'D)

Q2-26 1.2

Q1-26p -1.2

Index of Building 
Material Prices 

Residential Property 

Price Index 
-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

Q2-25 Q3-25 Q4-25 Q1-26

P
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Residential Property Price Index (2024 = 100)     
(Year-on-Year Per Cent Change)
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REAL SECTOR

Latest 
Period

Comparative 
Period

Commodity Prices7 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26 Aug-26 Aug-25

63.9 65.0 59.2 72.0 93.2 82.7 64.1 29.0

68.0 69.0 63.6 80.2 103.3 91.1 67.9 34.2

12.3 11.7 10.7 14.0 17.4 22.2 11.5 92.6

11.4 10.8 10.0 13.5 15.3 20.4 10.7 90.7

Natural Gas Price (Henry Hub US$/mmbtu) 3.2 3.0 3.7 4.7 3.0 2.8 2.9 -3.4

376.1 450.6 594.0 583.5 745.0 575.0 457.6 25.7

Urea Prices - US$/tonne 420.3 420.5 373.3 499.2 549.6 398.1 440.1 -9.5

704.7 601.3 598.0 612.2 973.8 1,035.5 599.0 72.9

Billets Prices - US$/tonne 490.0 490.0 496.7 510.0 538.1 555.0 490.0 13.3

548.3 545.0 543.3 546.7 573.3 590.0 545.0 8.3

Gold Prices - US$/ounce 3,281.4 3,452.9 4,147.6 4,878.7 4,510.5 4,411.2 3,358.2 31.4

640.5 606.5 583.8 601.6 644.9 693.8 599.8 15.7

Corn Prices - US cents/ bushel 463.5 455.7 463.1 467.2 472.6 492.9 449.8 9.6

98.7 100.2 97.7 115.5 153.2 140.8 99.4 41.6

*  Energy prices rose sharply in March 2026 due to severe disruptions in global oil supply caused by the ongoing conflict in the Middle East.

Latest 
Period

Comparative 
Period

Commodity Production Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q1-25

4,829.4 4,658.6 4,890.3 5,037.6 5,044.2 4,878.8 4,658.6 4.7

2,674.3 2,493.3 2,608.3 2,613.7 2,448.9 2,426.5 2,493.3 -2.7

4,800.2 4,248.0 4,630.4 4,856.8 4,729.0 4,607.1 4,248.0 8.5

1,017.6 1,096.5 1,108.1 1,160.0 894.9 813.7 1,096.5 -25.8

136.3 165.7 156.1 181.8 34.8 0.0 165.7 -100.0

1,304.8 1,160.4 1,106.2 1,093.1 1,160.6 1,133.1 1,160.4 -2.4

1,571.7 1,525.7 1,628.6 1,693.3 1,614.4 1,598.2 1,525.7 4.8

Sources: Bloomberg, Green Markets, U.S. Energy Information Administration, Monthly Methanol Newsletter (TECNON), Platts and the Ministry of Energy and Energy Industries

Aug-26

Refresh Q1-26

COMMODITY PRICES AND PRODUCTION

Liquified Natural Gas Production ('000s cu m)

Year-on-
Year 

Percent 
Change

Crude Oil Production ('000s bbls)

Natural Gas Production (mmcf/d)

Energy Commodity Price Index (Q3 2023=100)9

Ammonia Production ('000s tonnes)

Natural Gas Liquids (000 bbls)10

Urea Production ('000s tonnes)

Methanol Production ('000s tonnes)

COMMODITY PRICES AND PRODUCTION

Wheat Prices - US cents/ bushel

Year-on-
Year 

Per cent 
Change

Crude Oil (WTI) Prices - US$/bbl

Crude Oil (Brent Europe) Prices - US$/bbl

National Balancing Point Gas Price (US$/mmbtu)8

Ammonia Prices - US$/tonne

Wire Rods Prices - US$/tonne

Japan Korea Marker Gas Price (US$/mmbtu)

Methanol Prices - US$/tonne

82.7

LATEST 
PERIOD:

Refresh

Aug-26

Crude Oil 
(WTI) 

(US$/bbl)

82.7

Energy 
Commodity Price 

Index (y-o-y%)

41.6

Natural Gas 
Production       
(mmcf/d)

2,426.5

Japan Korea Marker 
Gas Price 

(US$/mmbtu)

22.2

National Balancing 
Point Gas Price 
(US$/mmbtu)

20.4 0.0
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Production
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4,878.8
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REAL SECTOR

LABOUR MARKET INDICATORS

Period

Non-Instit-
utional 

Population
Labour 
Force

Labour 
Force - 

Male

Labour 
Force - 
Female

Persons 
Employed

Persons 
Employed - 

Male

Persons 
Employed - 

Female

Persons 
Unem-
ployed

Persons 
Unem-

ployed - 
Male

Persons 
Unem-

ployed - 
Female

Unemploy-
ment Rate

Partici-
pation 
Rate

(000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's) (per cent) (per cent)
Sep-22 1,079.1 595.6 329.8 265.8 563.4 314.1 249.3 32.2 15.7 16.5 5.4 55.2

Dec-22 1,078.2 588.8 327.0 261.8 561.1 312.4 248.7 27.8 14.6 13.2 4.7 54.6

Mar-23 1,077.5 595.2 344.2 251.0 566.0 329.6 236.4 29.2 14.6 14.6 4.9 55.2

Jun-23 1,085.2 609.8 353.9 255.9 587.4 341.6 245.8 22.4 12.3 10.1 3.7 56.2

Sep-23 1,085.9 603.8 340.6 263.2 584.2 331.8 252.4 19.6 8.8 10.8 3.2 55.6

Dec-23 1,086.0 602.4 330.0 272.4 577.7 317.4 260.3 24.8 12.6 12.2 4.1 55.5

Mar-24 1,081.9 592.3 321.4 270.9 560.4 305.9 254.5 31.9 15.5 16.4 5.4 54.7

Jun-24 1,081.5 589.0 330.1 258.9 560.7 317.9 242.8 28.3 12.2 16.1 4.8 54.5

Sep-24 1,081.6 595.9 341.7 254.2 571.3 327.3 244.0 24.6 14.4 10.2 4.1 55.1

Dec-24 1,082.1 605.4 330.9 274.5 572.3 312.3 260.0 33.0 18.6 14.4 5.5 55.9

Mar-25 1,081.9 587.7 323.3 264.4 558.9 311.0 247.9 28.9 12.3 16.6 4.9 54.3

Jun-25 1,082.5 596.9 332.8 264.1 574.1 322.0 252.1 22.6 10.7 11.9 3.8 55.1

Sep-25 1,081.1 590.6 324.7 265.9 561.9 311.6 250.3 28.6 13.1 15.5 4.8 54.6

Dec-25 1,081.0 595.7 334.4 261.3 569.9 321.1 248.8 25.7 13.2 12.5 4.3 55.1

Mar-26 1,081.1 595.9 335.9 260.0 564.0 322.0 242.0 31.9 13.9 18.0 5.4 55.1

Period

Total 
Employed - 

All Ages

15-19 
Years

Old

20-29 
Years 

Old
30-39 

Years Old
40-44 

Years Old
45-59 

Years Old
60 Years 
and Over

Petro-
leum 

& Gas 
Manufac-

turing11
Agri-

culture

Construc-
tion, 

Electricity 
& Water Services12

Sep-22 563.4 10.7 100.0 158.4 75.6 185.1 34.0 10.2 40.8 22.3 73.9 411.7

Dec-22 561.1 12.6 103.9 153.8 76.4 182.3 31.4 11.3 39.5 20.3 67.4 419.2

Mar-23 566.0 8.1 106.2 159.8 75.7 170.7 44.9 10.0 42.1 22.2 71.2 416.8

Jun-23 587.4 11.0 104.4 158.0 80.4 191.5 42.4 8.2 41.1 20.3 83.5 431.7

Sep-23 584.2 15.3 104.7 147.1 89.0 191.9 36.0 11.0 39.7 19.8 81.2 427.6

Dec-23 577.7 16.2 110.7 155.8 78.5 177.3 39.1 12.0 43.4 27.9 65.1 423.1

Mar-24 560.4 10.0 97.2 146.2 86.5 173.1 47.4 13.5 38.8 30.4 62.7 408.2

Jun-24 560.7 10.3 92.5 143.2 91.9 179.7 43.2 11.5 35.4 25.1 70.7 415.5

Sep-24 571.3 9.7 101.5 147.7 87.4 188.1 36.8 11.2 42.8 18.8 76.0 419.5

Dec-24 572.3 13.1 98.4 152.6 86.5 184.3 36.8 8.1 38.2 24.2 70.2 426.8

Mar-25 558.9 9.0 100.3 152.4 87.4 164.0 45.7 12.8 41.9 25.4 68.8 404.5

Jun-25 574.1 9.4 99.7 151.1 93.3 173.5 46.7 13.6 41.0 30.8 76.5 407.7

Sep-25 561.9 12.5 104.9 142.1 81.1 182.7 37.3 11.2 40.8 22.4 61.8 421.4

Dec-25 569.9 15.3 102.0 133.5 87.9 190.2 41.1 10.2 43.2 22.6 69.1 416.2

Mar-26 564.0 7.7 95.0 143.1 87.2 188.5 42.3 6.5 42.4 24.4 67.2 416.9

Sources: Central Statistical Office and Ministry of Labour

LATEST PERIOD: Mar-26

LABOUR MARKET INDICATORS

Sectoral Distribution of Employment (000's Persons):Persons Employed By Age Group (000's Persons):

Unemployment Rate (%) Participation Rate (%)

Persons Employed (000's) Persons Unemployed (000's)
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PUBLIC FINANCE

CENTRAL GOVERNMENT FISCAL OPERATIONS

LATEST PERIOD:

Oct 25 - Jun 26
(TT$ Bn)

-3.9

-8.0

2023/24r 2025/26rb
Oct 2025 - 
Jun 2026

Oct 2024 - 
Jun 2025

Total Revenue 47,840.4 49,079.1 55,748.5 12,385.0 11,841.7 13,529.9 37,756.6 36,584.9
Current Revenue 47,821.2 47,628.2 55,200.9 12,349.4 11,811.9 13,526.5 37,687.8 36,564.4

  Energy Revenue 13,403.4 15,895.4 18,955.1 3,005.2 3,688.5 3,502.5 9,534.4 12,121.7

Tax Revenue 10,134.2 12,037.2 13,865.0 2,132.9 2,558.9 1,766.3 6,458.1 9,505.1

Non-Tax Revenue 3,269.1 3,858.2 5,090.1 872.3 1,129.6 1,074.5 3,076.4 2,616.6

  Non-Energy Revenue 34,417.8 31,732.8 36,245.8 9,344.2 8,123.4 10,024.0 28,153.4 24,442.7

Income 112,088.1 14,119.2 13,449.1 3,476.2 3,343.8 4,830.6 11,650.6 10,555.3

Property 100.4 38.6 424.9 0.4 99.4 165.4 265.3 37.6

Goods and Services 79,049.6 10,073.0 11,527.2 2,913.9 2,439.9 3,222.8 8,576.6 7,852.0

International Trade 2,785.5 2,778.3 2,773.1 773.8 566.1 653.7 1,993.5 2,039.8

Non-Tax Revenue 6,750.8 4,723.7 8,071.6 2,179.9 1,674.1 1,813.3 5,667.3 3,958.0

Capital Revenue 19.3 1,450.9 547.5 35.6 29.8 3.4 68.8 20.6

Total Expenditure 56,892.7 57,154.1 62,760.0 12,905.8 14,251.9 14,544.2 41,702.0 41,280.3

Current Expenditure 52,710.2 53,478.7 59,195.1 12,778.3 13,693.4 14,264.1 40,735.8 38,544.5

  Wages and Salaries 10,431.9 9,792.1 11,126.3 2,590.9 2,416.7 2,448.6 7,456.2 7,177.8

  Goods and Services 6,061.2 6,667.4 7,433.4 1,002.0 1,714.1 1,487.0 4,203.1 4,315.5

  Interest Payments 6,581.8 6,227.7 6,909.9 1,682.2 1,726.1 2,075.8 5,484.2 4,585.6

  Transfers and Subsidies2 29,635.4 30,791.5 33,725.7 7,503.2 7,836.4 8,252.7 23,592.3 22,465.6

Capital Expenditure and Net Lending 4,182.5 3,675.5 3,564.9 127.6 558.5 280.1 966.2 2,735.8

Current Account Surplus (+)/Deficit (-) -4,889.0 -5,850.5 -3,994.2 -428.9 -1,881.5 -737.6 -3,048.0 -1,980.2
Current Account Surplus (+)/Deficit (-)  (% of GDP) -3.2 -3.3 -0.3 n.a n.a n.a n.a. n.a.

Overall Surplus (+)/Deficit (-) -9,052.3 -8,075.0 -7,011.5 -520.8 -2,410.2 -1,014.3 -3,945.4 -4,695.4
Overall Surplus /Deficit (% of GDP) -4.8 -4.6 -4.0 n.a n.a n.a n.a. n.a.

Financing 9,052.3 8,075.0 7,011.5 520.8 2,410.2 1,014.3 3,945.4 4,695.4
Foreign Financing 7,076.5 2,633.8 12,501.8 1,380.7 2,183.8 -358.4 3,206.1 880.4

Domestic Financing 1,975.8 5,441.2 -5,490.3 -859.9 226.4 1,372.7 739.3 3,815.0

Memo items:

Non-Energy Fiscal Deficit -22,455.7 -23,970.4 -25,966.7 -3,526.0 -6,098.7 -3,855.1 -13,479.8 -16,817.0

Non-Energy Fiscal Deficit (% of GDP) -11.9 -13.7 -15.0 n.a. n.a. n.a. -10.3 -12.8

Primary Balance -2,470.5 -1,847.3 -101.6 1,161.4 -684.1 1,061.5 1,538.8 -109.7

Non-Energy Primary Balance3 -15,873.9 -17,742.7 -19,056.8 -1,843.8 -4,372.6 -1,779.3 -7,995.7 -12,231.4

HSF Transfers (+) / Withdrawals (-) -2,495.6 -2,775.7 -1,688.7 -1,688.7 0.0 0.0 -1,688.7 -1,015.8

Source: Ministry of Finance

-3.0

-13.5

1.5

 CENTRAL GOVERNMENT FISCAL OPERATIONS1

(TT$ Millions)

2024/25p
Apr-Jun

2026
Oct-Dec  

2025
Jan-Mar

2026

Cumulative

Overall Fiscal Balance
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PUBLIC FINANCE

GENERAL GOVERNMENT DEBT

Sep-24r Dec-24 Mar-25 Jun-25 Sep-25p Dec-25 Mar-26 Jun-26

143,386.7 144,366.9 145,992.6 148,765.4 147,784.0 150,779.5 151,575.9 151,197.0

2,730.0 2,455.0 1,245.0 870.0 870.0 3,200.0 3,200.0 2,227.7

140,656.7 141,911.9 144,747.6 147,895.4 146,914.0 147,579.5 148,375.9 148,969.3

76,729.8 77,907.8 80,081.3 82,249.5 82,270.5 86,395.6 85,752.4 86,710.7
67,359.2 69,009.5 71,606.1 74,153.5 74,270.2 76,096.6 75,511.6 75,919.5

General Government Debt

Of which: Sterilisation 4

Adjusted General Government Debt5

Central Government Domestic Debt
Bonds and Notes
Of which:

General Development Bonds 6 50,353.2 52,060.2 51,656.8 54,204.2 54,328.7 56,814.3 56,229.3 59,628.4
13,399.8 13,399.8 13,399.8 13,399.8 13,399.8 12,799.8 12,799.8 12,799.8

435.8 379.3 379.3 379.3 379.3 330.5 330.5 330.5
162.4 162.4 162.4 162.4 162.4 144.1 144.1 144.1

3,000.0 3,000.0 6,000.0 6,000.0 6,000.0 6,000.0 6,000.0 3,000.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

CLICO Fixed-Rate Bonds 
CLICO Zero-Coupon Bonds 
HCU Zero-Coupon bonds

VAT Bonds 7
Treasury Bonds
Other 8 16.7 16.5 16.5 16.5 0.0 16.7 16.7 16.7

Treasury Bills 650.0 375.0 375.0 0.0 0.0 3,200.0 3,200.0 2,227.7
Treasury Notes 2,080.0 2,080.0 870.0 870.0 870.0 0.0 0.0 0.0

Debt Management Bills 6,350.0 6,157.5 6,947.5 6,948.0 6,864.0 6,829.0 6,774.0 8,310.5

BOLTS 281.8 277.1 274.1 269.3 266.3 261.3 258.1 253.0

Central Government External Debt 36,945.4 37,589.6 37,234.0 37,111.0 36,974.3 37,007.2 39,202.6 38,865.2

Non Self-Serviced Guaranteed Debt9 29,711.5 28,869.5 28,677.3 29,404.9 28,539.3 27,376.7 26,620.9 25,621.1
State Enterprises 18,782.8 18,171.3 17,874.8 17,947.8 17,297.0 16,584.5 15,954.3 15,231.7
Statutory Authorities 10,928.7 10,698.1 10,802.5 11,457.1 11,242.3 10,792.2 10,666.6 10,389.4

General Government Debt 82.6 82.5 83.4 85.0 84.5 87.5 88.0 87.7

Adjusted General Government Debt (%) 81.0 81.1 82.7 84.5 84.0 85.6 86.1 86.5

Central Government Domestic Debt5 42.6 43.1 45.1 46.5 46.5 48.3 47.9 49.0

Central Government External Debt 21.3 21.5 21.3 21.2 21.1 21.5 22.8 22.6

Non-Self Serviced Guaranteed Debt 17.1 16.5 16.4 16.8 16.3 15.9 15.4 14.9

Memo:

Self-Serviced Guaranteed Debt 4,052.8 4,051.7 3,034.4 2,890.2 2,894.0 2,893.7 2,882.0 2,932.9

  Of which:    State Enterprises 4,049.1 4,048.2 3,030.9 2,886.9 2,890.7 2,890.6 2,878.9 2,930.1
Statutory Authorities 3.7 3.5 3.5 3.3 3.3 3.1 3.1 2.9

Sources: Ministry of Finance and Central Bank of Trinidad and Tobago

Per cent of GDP10

GENERAL GOVERNMENT DEBT 
(TT$ Millions)

LATEST 
PERIOD:

Jun-26

Adjusted General Gov't Debt:

TT$149.0 Bn
(86.5 per cent of GDP)

Central Gov't External Debt:

TT$38.8 Bn
(22.6 per cent of GDP)

Non-Self Serviced Guaranteed Debt:

TT$25.6 Bn
(14.9 per cent of GDP)

General Gov't Debt:

TT$151.1 Bn
(87.7 per cent of GDP)
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MONETARY AND FINANCIAL SECTOR

FINANCIAL SYSTEM LIQUIDITY

Period

Prescribed 
Deposits 

Liabilities1 

(Adj.) 
(TT$Mn)

Reserve 
Requirement2 

(Per Cent)

Cash 
Reserves 
(TT$Mn)3

Excess 
Reserves4 

(TT$Mn)

Cash 
Reserves

Excess (+) 
or Shortage 

(-)

Local Cash 
in Hand

Treasury 
Bills

Aug-25 98,556.7 10.0 13,362.2 3,506.5 13.6 3.2 1.4 5.4
Sep-25 98,258.5 10.0 12,658.7 2,832.8 12.9 3.8 1.5 5.5
Oct-25 97,948.9 10.0 13,819.6 4,024.7 14.1 3.6 1.3 5.9
Nov-25 97,291.0 10.0 14,826.9 5,097.8 15.2 4.8 1.1 5.4
Dec-25 97,963.5 10.0 13,998.2 4,201.9 14.3 4.3 1.7 5.5
Jan-26 98,409.3 10.0 14,183.7 4,342.8 14.4 4.0 0.9 5.2
Feb-26 97,667.2 10.0 14,939.8 5,173.0 15.3 5.0 1.2 4.9
Mar-26 98,132.6 10.0 15,057.8 5,244.5 15.3 5.2 1.3 5.4
Apr-26 98,722.4 10.0 14,033.3 4,161.1 14.2 4.0 1.2 5.5
May-26 97,604.7 10.0 13,846.9 4,086.4 14.2 4.1 1.2 5.4
Jun-26 97,443.0 10.0 12,823.1 3,078.8 13.2 3.7 1.4 7.0
Jul-26 96,373.7 10.0 13,093.9 3,456.6 13.6 2.9 1.2 6.5
Aug-26 96,079.2 10.0 13,916.1 4,308.2 14.5 4.2 n.a 6.6

Period
Net Domestic 

Fiscal 
Injections  
(TT$Mn)

Net OMO 
(TT$Mn)

Net CBTT 
Sale of FX  
(TT$Mn5)

Central Gov't  
Bond Issues  

(TT$Mn6)

Repos 
(Avg.)  

(TT$Mn)

Inter-Bank 
Activity  

(Avg.)  
(TT$Mn)

Excess  
Reserves  

(Avg.)  
(TT$Mn)

Aug-25 -1,051.1 0.0 668.3 100.0 0.0 15.5 204.4 4,204.1
Sep-25 842.0 0.0 1,207.0 180.6 0.0 335.7 413.1 3,740.1
Oct-25 1,962.8 870.0 705.6 105.6 0.0 100.1 323.2 3,539.8
Nov-25 1,893.2 0.0 668.3 100.0 0.0 208.3 491.6 4,387.8
Dec-25 22.1 -3,200.0 668.3 100.0 0.0 4.0 248.1 5,330.8
Jan-26 1,524.0 0.0 668.3 100.0 0.0 1.9 261.7 3,755.9
Feb-26 1,659.4 0.0 668.3 100.0 0.0 0.0 125.6 4,652.4
Mar-26 119.3 0.0 668.3 100.0 0.0 0.0 67.5 5,625.6
Apr-26 440.8 0.0 668.3 100.0 0.0 0.0 255.9 4,394.3
May-26 -420.2 0.0 668.3 100.0 0.0 0.0 114.0 3,820.7
Jun-26 -570.7 972.3 701.7 105.0 0.0 0.0 72.5 4,252.5
Jul-26 1,578.1 0.0 768.2 115.0 0.0 27.1 149.3 2,689.8
Aug-26 2,429.5 0.0 935.6 140.0 0.0 0.0 133.0 4,053.9

Source: Central Bank of Trinidad and Tobago 

Reserve Position Liquid Assets

COMMERCIAL BANKS' LIQUID ASSETS
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MONETARY AND FINANCIAL SECTOR

INTEREST RATES

LATEST 
VALUE (%) 

LATEST 
PERIOD 

7.50 Jun-26

3.01 Aug-26

Period
Repo 
Rate

Discount 
Rate

Overnight 
Interbank 

Rate7

TT 
3-Month 

TBill Rate

US 
3-Month 

TBill Rate

TT/US 3-
Month TBill 

Rate 
Differential

Basic 
Prime 

Lending 
Rate

Weighted 
Average 

Lending Rate - 
New Loans

Weighted 
Average 

Loans
Rate

Weighted 
Average 
Deposit 

Rate

Published 
Mortgage 

Market 
Reference Rate 

(MMRR)8,9

Dec-19 5.00 7.00 0.50 1.08 1.55 -0.47 7.50 8.84 7.72 0.67 3.00

Mar-20 3.50 5.50 0.50 0.96 0.11 0.85 7.50 9.06 7.52 0.68 3.00

Jun-20 3.50 5.50 0.50 0.96 0.16 0.80 7.50 9.30 7.40 0.64 3.00

Sep-20 3.50 5.50 - 0.96 0.10 0.86 7.50 9.26 7.39 0.62 3.00

Dec-20 3.50 5.50 - 0.08 0.09 -0.01 7.50 9.27 7.29 0.60 3.00

Mar-21 3.50 5.50 0.50 0.20 0.03 0.17 7.50 9.22 7.21 0.59 3.00

Jun-21 3.50 5.50 0.50 0.31 0.05 0.26 7.50 10.77 7.06 0.58 3.00

Sep-21 3.50 5.50 - 0.32 0.04 0.28 7.50 11.29 7.04 0.58 3.00

Dec-21 3.50 5.50 0.50 0.32 0.06 0.26 7.50 11.49 7.04 0.58 3.00

Mar-22 3.50 5.50 0.50 0.34 0.52 -0.18 7.50 11.24 6.93 0.58 3.00

Jun-22 3.50 5.50 0.50 0.49 1.72 -1.23 7.50 11.25 6.89 0.59 3.00

Sep-22 3.50 5.50 0.50 0.55 3.33 -2.78 7.50 10.94 6.94 0.63 3.00

Dec-22 3.50 5.50 - 0.50 4.42 -3.92 7.50 10.57 6.99 0.63 3.00

Mar-23 3.50 5.50 0.50 0.72 4.85 -4.13 7.50 11.18 6.71 0.64 3.00

Jun-23 3.50 5.50 0.50 0.82 5.43 -4.61 7.50 11.28 6.66 0.64 3.00

Sep-23 3.50 5.50 0.50 1.00 5.55 -4.55 7.50 10.98 6.64 0.64 3.00

Dec-23 3.50 5.50 0.50 1.14 5.40 -4.26 7.50 10.97 6.60 0.66 3.00

Mar-24 3.50 5.50 0.50 1.37 5.46 -4.09 7.50 11.45 6.61 0.68 3.00

Jun-24 3.50 5.50 0.51 1.99 5.48 -3.49 7.50 10.96 6.59 0.71 3.25

Sep-24 3.50 5.50 0.54 2.22 4.73 -2.51 7.50 11.02 6.63 0.76 3.25

Dec-24 3.50 5.50 - 2.31 4.37 -2.06 7.50 10.60 6.65 0.75 3.25

Mar-25 3.50 5.50 0.51 2.18 4.32 -2.14 7.50 10.78 6.65 0.77 3.25

Jun-25 3.50 5.50 0.66 2.14 4.41 -2.27 7.50 10.90 6.65 0.80 3.25

Sep-25 3.50 5.50 0.75 2.53 4.02 -1.49 7.50 11.08 6.72 0.83 3.25

Dec-25 3.50 5.50 0.62 2.90 3.67 -0.77 7.50 11.32 6.79 0.86 3.50

Mar-26 3.50 5.50 0.50 3.01 3.70 -0.69 7.50 11.29 6.85 0.92 3.50

Jun-26 3.50 5.50 0.69 2.94 3.87 -0.93 7.50 11.24 6.90 0.92 3.50

Sources: US Treasury and Central Bank of Trinidad and Tobago

SELECTED INTEREST RATES 
(Per Cent)
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MONETARY AND FINANCIAL SECTOR

LATEST 
PERIOD:
Jul-26

(TT$ Bn)

Y-o-Y 
Per Cent
Change

27.0 0.6
27.7 4.3
33.5 5.6

Latest 
Period

Comparative 
Period

Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Jul-25
7.7 7.8 7.7 7.7 7.7 7.7 7.3 4.2

40.9 41.4 41.5 40.4 39.7 39.2 42.4 -7.5

40.7 40.3 40.4 40.5 40.1 40.2 40.7 -1.2

14.5 14.8 14.7 14.7 14.5 14.8 13.1 12.7

29.0 29.4 29.3 28.9 28.8 28.4 28.1 0.9
0.6 0.6 0.6 0.6 0.6 0.7 0.6 13.7

4.4 4.5 4.5 4.4 4.4 4.3 4.3 0.0

22.7 22.8 21.7 21.6 20.5 20.8 21.9 -5.1

48.7 49.1 49.2 48.1 47.3 46.9 49.7 -5.8

103.9 104.2 104.2 103.3 101.9 101.8 103.5 -1.6

133.0 133.6 133.5 132.2 130.7 130.2 131.6 -1.1

107.9 108.3 108.4 107.5 106.3 106.2 107.8 -1.4

137.6 138.3 138.3 137.1 135.8 135.3 136.5 -0.9

Latest 
Period

Comparative 
Period

Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Jul-25
90.4 90.2 90.4 91.0 91.0 91.3 88.3 3.4

27.3 27.0 27.1 27.0 27.1 27.0 26.9 0.6
27.6 27.5 27.6 27.7 27.7 27.7 26.6 4.3
32.5 32.6 32.6 33.2 33.2 33.5 31.7 5.6

Latest 
Period

Financial System Assets (TT$ Billion) 2019 2020 2021 2022 2023 2024 2025 Jun-26

60.3 59.8 57.5 55.6 55.0 51.8 50.9 49.6

149.1 156.8 157.1 158.9 161.0 164.6 166.6 163.9

9.7 10.1 12.4 14.7 15.7 13.4 13.4 13.2

Thrift Institutions 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

Long term Insurance 43.1 42.4 43.1 43.6 46.1 45.6 46.4 46.3

General Insurance 6.0 6.2 6.5 6.8 7.4 7.9 8.1 8.2

Occupational Pension Funds 54.7 55.0 59.6 57.4 58.3 58.9 59.9 59.9*

17.7 17.5 18.5 18.5 18.5 18.5 18.5 18.5

5.0 5.2 5.5 5.9 6.1 7.3 7.5 7.7

3.6 3.9 4.2 4.6 4.9 5.3 5.8 6.1

30.2 29.9 32.2 29.9 28.7 27.6 27.0 27.7

22.8 23.8 25.5 25.1 25.2 25.3 25.3 26.0

Source: Central Bank of Trinidad and Tobago

*Data as at March 2026.

MONETARY AND BANKING AGGREGATES

Year-on-
Year 

Per cent 
Change

Year-on-
Year 

Per cent 
Change

101.8 -1.6

Consolidated Private Sector Credit 
(TT$ Billion)

Monetary and Banking Aggregates 
(TT$ Billion)

National Insurance Board

Foreign Currency Deposits ($US Bn)

Foreign Currency Deposits
Commercial Banks
NFIs
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Development Banks
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Demand Deposits

Savings Deposits

Time Deposits

Of which:

Monetary Base
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Real Estate Mortgage Loans

Credit to Private Sector

Business Loans

Narrow Money Supply (M1-A)10

Broad Money Supply (M2)11

Broad Money Supply (M2*)12

Broad Money Supply (M3)13

Broad Money Supply (M3*)14

Unit Trust Corporation

Central Bank
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Deposit Insurance Corporation
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MONETARY AND FINANCIAL SECTOR

BOND MARKET ACTIVITY

Latest 
Period

Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26

Primary Bond Issues (TT$ Million) 2,700.0 5,701.0 3,268.9 700.0 2,322.5 6,750.0* 3,978.9 21.7
Number of Primary Issues 6 7 5 2 4 1 9 80.0

Latest 
Period

Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26
Government Securities17

Face Value (TT$ Million) 49.4 15.3 70.0 4.0 173.3 5.1 195.9 180.0

No. of Transactions 77 103 104 106 106 89 92 -11.5

Treasury Bills

Face Value (TT$ Million) 166.3 137.6 20.2 10.8 119.5 238.2 32.0 58.3

No. of Transactions 18 5 4 21 24 11 6 50.0

Public Company Shares

Market Value (TT$ Million) 328.9 180.4 171.2 308.4 334.1 205.4 336.1 96.3

No. of Transactions 4,688 4,705 5,106 6,151 6,033 6,912 7,232 41.6

Volume of Shares Traded 30 21 23 44 41 34 21 -9.4

Trinidad and Tobago Government Treasury Yield Curve

Tenor Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26

0.25 year 2.90 2.90 3.01 3.01 3.01 2.77 2.77 2.94 3.01 3.01

0.5 year 2.67 2.67 2.67 2.68 2.68 2.92 2.81 2.74 2.74 3.03

1 year 4.59 4.60 4.60 4.61 4.64 4.66 4.75 4.83 4.83 4.59

2 years 4.60 4.65 4.65 4.65 4.65 4.65 4.65 4.65 4.65 4.65

3 years 4.50 4.56 4.57 4.59 4.60 4.76 4.86 4.95 5.10 5.05

4 years 4.85 4.91 4.94 4.98 5.01 5.11 5.14 5.20 5.29 5.26

5 years 5.20 5.26 5.31 5.37 5.43 5.45 5.43 5.45 5.49 5.48

6 years 5.37 5.40 5.44 5.47 5.54 5.58 5.59 5.64 5.67 5.66

7 years 5.53 5.54 5.58 5.58 5.64 5.72 5.76 5.82 5.86 5.83

8 years 5.65 5.66 5.69 5.68 5.73 5.81 5.85 5.94 5.99 6.00

9 years 5.76 5.78 5.80 5.79 5.82 5.90 5.94 6.05 6.12 6.16

10 years 5.88 5.91 5.91 5.90 5.91 5.99 6.03 6.16 6.24 6.32

15 years 6.49 6.50 6.54 6.56 6.58 6.59 6.66 6.70 6.78 6.79

20 years 7.16 7.18 7.18 7.21 7.20 7.24 7.33 7.38 7.44 7.46

25 years 7.39 7.41 7.37 7.37 7.37 7.40 7.53 7.65 7.74 7.78

30 years 7.63 7.65 7.56 7.53 7.54 7.55 7.73 7.92 8.05 8.10

Sources: Ministry of Finance, Market Participants and Central Bank of Trinidad and Tobago

*  This represents a US$1.0 billion international bond in January 2026. There were no domestic bond issues during Q1-2026.

LATEST PERIOD: Q2-2026

BOND MARKET ACTIVITY

Year-on-
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Per Cent 
Change
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ChangeSecondary Market Activity16
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MONETARY AND FINANCIAL SECTOR

LATEST 
PERIOD:

Latest 
Period

Comparative 
Period

Mutual Funds (TT$ Million)18 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26 Q2-25

57,750.4 58,867.8 59,049.0 59,105.7 58,066.1 58,956.9 58,867.8 0.2

Of Which:

31,940.7 32,206.4 32,529.2 32,372.5 31,516.4 31,882.5 32,206.4 -1.0

7,932.3 8,087.1 8,110.9 8,018.8 7,921.2 8,134.4 8,087.1 0.6

17,089.3 17,783.8 17,609.8 17,913.4 17,834.6 18,086.1 17,783.8 1.7

46,465.9 47,395.9 47,432.4 47,992.1 47,950.5 48,530.8 47,395.9 2.4

11,284.5 11,471.9 11,616.5 11,113.6 10,115.6 10,426.0 11,471.9 -9.1

Latest 
Period

Comparative 
Period

Stock Indices: T&T Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Aug-25

932.8 962.0 990.4 988.1 1,008.7 1,016.7 1,000.2 1.6

1,341.4 1,388.3 1,423.7 1,431.6 1,436.0 1,441.8 1,439.5 0.2

804.9 816.6 841.7 836.8 861.6 875.4 852.1 2.7

2,462.9 2,672.6 2,560.0 2,745.5 2,749.1 2,758.3 2,811.7 -1.9

188.4 200.0 200.0 219.6 208.1 219.6 230.0 -4.5

580.2 592.5 610.1 594.4 655.7 656.5 728.0 -9.8

Latest 
Period

Comparative 
Period

Stock Indices: International Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Aug-25

46,859.7 48,342.4 49,948.4 51,406.8 52,396.1 53,605.8 44,764.9 19.7

5,177.7 5,112.5 5,246.8 5,404.0 5,538.0 5,479.7 6,408.9 -14.5

7,786.8 7,977.1 8,337.3 8,219.5 8,205.6 8,256.1 9,189.1 -10.2

39,849.7 38,713.4 38,544.2 38,805.4 40,150.2 36,725.6 42,277.0 -13.1

16,231.9 15,950.9 16,589.5 17,443.5 17,973.1 17,271.8 21,383.6 -19.2

Sources: Bloomberg, Trinidad and Tobago Stock Exchange and Central Bank of Trinidad and Tobago

Manufacturing I Sub-Index

CAPITAL MARKET INDICATORS

CAPITAL MARKET INDICATORS

Year-on-
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Per cent 
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EXTERNAL SECTOR

BALANCE OF PAYMENTS

2022 2023 2024 2025r

Current Account 2,882.6 2,891.5 645.5 1,285.3 480.5 595.5
 Goods and Services 6,616.0 2,325.9 1,022.7 1,918.4 655.9 712.4
  Goods, net3 9,180.9 3,762.7 2,474.5 3,408.8 917.3 1,101.9

  Exports4 16,687.1 10,378.3 10,019.1 10,242.1 2,593.6 2,746.4
  Energy 14,305.1 8,460.0 8,001.4 8,528.2 2,129.2 2,317.3
  Of which:    Petroleum Crude and Refined 2,991.2 2,333.0 2,513.5 2,334.2 667.2 599.2

Gas 4,784.5 2,752.9 2,209.7 2,867.3 669.8 851.5
6,529.4 3,374.0 3,278.3 3,326.7 792.2 866.6Petrochemicals   

Non-Energy 2,382.0 1,918.4 2,017.7 1,713.9 464.4 429.1
  Imports4 7,506.2 6,615.7 7,544.6 6,833.3 1,676.2 1,644.5

  Fuels5 1,863.0 1,299.7 1,698.2 1,569.7 482.9 419.9
Of which:   Fuel Oil 77.4 42.3 60.0 46.2 10.3 15.3

Gas Oil 832.6 524.8 710.9 635.8 242.3 184.2
Jet Fuel 178.7 137.4 248.4 233.5 83.3 58.8
Motor Gasoline 761.3 575.8 666.0 602.6 145.5 159.3

  Other 5,643.1 5,316.0 5,846.4 5,263.6 1,193.3 1,224.6
  Services, net -2,565.0 -1,436.8 -1,451.8 -1,490.4 -261.4 -389.5

 Primary Income, net -3,806.4 448.0 -406.9 -728.7 -175.3 -100.7
 Secondary Income, net 73.0 117.5 29.7 95.5 -0.1 -16.2

Capital Account 0.2 0.3 0.5 0.5 0.4 0.4

Financial Account 1,074.0 1,553.2 865.3 937.5 132.2 712.9
 Direct Investment 181.6 2,029.1 979.8 404.3 109.0 271.0

  Net Acquisition of Financial Assets 1,354.1 530.7 526.6 -390.1 277.3 364.6
  Net Incurrence of Liabilities 1,172.5 -1,498.4 -453.2 -794.4 168.3 93.7

 Portfolio investment 754.2 -370.1 153.5 -146.9 -252.3 364.4
  Net Acquisition of Financial Assets 674.4 -37.7 587.0 -223.3 166.8 364.3
  Net Incurrence of Liabilities -79.8 332.5 433.5 -76.4 419.1 -0.1

 Financial Derivatives -99.9 -16.1 55.2 -96.7 -3.5 -117.3
  Net Acquisition of Financial Assets -65.1 -2.0 51.5 -119.1 2.9 -119.4
  Net Incurrence of Liabilities 34.8 14.1 -3.7 -22.3 6.4 -2.0

 Other Investment6 238.2 -89.7 -323.2 776.9 279.0 194.9
  Net Acquisition of Financial Assets 881.5 -220.9 -1,133.1 -160.5 437.0 -26.4
  Net Incurrence of Liabilities 643.4 -131.2 -809.9 -937.4 157.9 -221.2

Net Errors and Omissions -1,855.9 -1,913.1 -434.2 -583.6 -360.0 -215.3
Overall Balance -47.2 -574.5 -653.6 -235.3 -11.3 -332.3

Current Account 10.2 11.5 2.5 5.0 7.4 9.2
  Goods, net 32.4 15.0 9.5 13.1 14.1 17.0

  Exports 58.9 41.3 38.6 39.5 40.0 42.4
  Imports 26.5 26.3 29.1 26.4 25.8 25.4

  Services, net -9.1 -5.7 -5.6 -5.7 -4.0 -6.0
  Primary Income, net -13.4 1.8 -1.6 -2.8 -2.7 -1.6

Overall Balance -0.2 -2.3 -2.5 -0.9 -0.2 -5.1

Memorandum Items:
Gross Official Reserves 6,832.4 6,257.9 5,604.3 5,369.0 5,357.8 5,272.1
Import Cover (months) 8.6 7.8 8.0 6.3 6.2 6.1

Source: Central Bank of Trinidad and Tobago

US$ Millions

Per Cent of GDP7

LATEST PERIOD:  Jan-Mar 2026p

TRINIDAD AND TOBAGO: BALANCE OF PAYMENTS1,2
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EXTERNAL SECTOR

INTERNATIONAL INVESTMENT POSITION AND GROSS EXTERNAL DEBT 

Latest 
Period

Jun-24 Sep-24 Dec-24 Mar-25r Jun-25r Sep-25r Dec-25r Mar-26p

6,441.8 6,709.3 6,575.7 5,518.4 6,463.1 6,170.8 6,197.6 5,819.1
31,276.4 31,244.4 31,094.4 31,503.6 30,836.3 30,451.9 30,275.6 30,894.4

6,112.0 6,160.1 6,320.5 6,934.0 5,809.0 5,797.3 5,875.3 6,154.8
12,799.5 13,433.3 13,302.5 13,568.4 14,275.1 14,175.0 13,440.3 13,350.4

135.4 114.1 116.8 0.6 1.7 1.4 -0.2 1.0
6,246.2 5,872.4 5,750.3 5,728.5 5,845.9 5,782.1 5,591.1 6,030.5
5,983.2 5,664.5 5,604.3 5,272.1 4,904.5 4,696.1 5,369.0 5,357.8

24,834.6 24,535.1 24,518.8 25,985.3 24,373.1 24,281.1 24,078.0 25,075.3
12,705.1 12,458.9 12,456.2 14,079.0 12,852.5 13,262.0 13,225.3 13,556.4
4,835.6 4,826.4 4,837.8 4,874.4 4,870.1 4,689.8 4,712.3 5,209.3

74.6 82.8 82.8 82.2 78.7 100.4 61.9 67.6
7,219.3 7,142.0 7,142.0 6,949.7 6,571.8 6,228.8 6,078.6 6,242.0

Jun-24 Sep-24 Dec-24 Mar-25 Jun-25r Sep-25r Dec-25r

Latest 
Period 

Mar-25p

16,295.7 16,147.7 16,327.4 16,224.3 15,872.0 15,285.8 15,133.4 15,939.7

9,373.6 9,311.9 9,500.3 9,288.8 9,181.9 8,714.3 8,694.5 9,291.1
53.0 54.0 54.0 46.9 43.3 53.3 42.6 44.0

4,717.2 4,706.5 4,719.4 4,715.1 4,711.8 4,534.3 4,552.8 5,068.3
2,919.1 2,871.5 2,942.8 2,894.6 2,811.8 2,748.0 2,688.1 2,612.4

4.7 4.8 6.6 2.5 7.2 6.7 3.9 5.3
664.9 628.7 771.4 607.1 547.9 314.5 350.6 514.7

1,014.7 1,046.3 1,006.0 1,022.6 1,059.9 1,057.6 1,056.5 1,046.3
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

6,922.1 6,835.8 6,827.1 6,935.6 6,690.1 6,571.5 6,438.8 6,648.6
458.3 523.3 491.4 420.1 442.9 348.2 341.5 398.1

15.9 17.3 18.8 59.4 56.5 54.7 57.3 0.0
1,015.6 1,077.1 1,026.9 1,104.3 848.3 865.4 789.4 858.4
559.5 444.9 331.4 331.3 302.4 332.7 353.1 319.1
529.5 516.4 511.5 520.4 508.1 502.5 452.9 443.6

4,343.3 4,256.9 4,447.1 4,500.2 4,531.9 4,468.0 4,444.7 4,629.4
3,426.7 3,343.5 3,494.5 3,554.1 3,596.6 3,545.9 3,484.6 3,554.1

Source: Central Bank of Trinidad and Tobago

Of which : Energy Sector13

   Financial Derivatives 
   Other Investment9

   Reserve Assets10

 Liabilities

   Other Investment11

Trade Credit and Advances

Direct Investment: Intercompany Lending12
Other Debt Liabilities

Gross External Debt Position
Of which:

Public Sector

Debt Securities
Loans

Currency and Deposits

LATEST PERIOD: Mar 2026p

Trade Credit and Advances

 Assets

Currency and Deposits
Debt Securities
Loans

   Direct Investment 
   Portfolio Investment

   Direct Investment 
   Portfolio Investment
   Financial Derivatives 

INTERNATIONAL INVESTMENT POSITION8

GROSS EXTERNAL DEBT POSITION12

Net International Investment Position

(US$ Millions; End of Period) 

Private Sector

(US$ Millions; End of Period) 

Other Debt Liabilities
Special Drawing Rights (allocations)
Direct Investment: Intercompany Lending

NET INTERNATIONAL 
INVESTMENT POSITION:

US$5.8 Bn

GROSS EXTERNAL 
DEBT POSITION:

US$15.9 Bn

0.0
2.0
4.0
6.0
8.0

10.0
12.0
14.0
16.0
18.0

US
$ 
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lli
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s

International Investment Position and Gross External Debt

Net International Investment Position Gross External Debt Position
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EXTERNAL SECTOR

Latest Value LATEST PERIOD: Aug-26

Latest 
Period

Comparative 
Period

Competitiveness Indicators Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jun-25

88.18 87.97 87.01 86.63 87.28 90.42 -3.47

100.57 100.95 100.43 100.39 100.71 101.31 -0.59

Latest 
Period

Comparative 
Period

Exchange Rates Apr-26 May-26 Jun-26 Jul-26 Aug-26 Aug-25

6.7242 6.7102 6.7244 6.7294 6.7062 6.7106 -0.1

6.7813 6.7770 6.7787 6.7786 6.7701 6.7786 -0.1

8.4841 8.5945 8.5343 8.3008 8.3226 8.4065 -1.0

8.9944 9.1248 8.9592 8.9244 8.8317 8.9002 -0.8

9.0495 9.0836 8.9734 9.0076 9.1025 9.1724 -0.8

9.8239 9.8727 9.7613 9.7752 9.8801 9.8243 0.6

4.9547 4.9612 4.8505 4.8009 4.9140 5.0227 -2.2

5.5640 5.4558 5.2723 5.2831 5.3933 5.3552 0.7

3.0383 2.9782 3.0780 3.0242 3.0446 3.1082 -2.0

3.6287 3.6243 3.6298 3.6469 3.6634 3.5977 1.8

0.0414 0.0413 0.0414 0.0413 0.0411 0.0408 0.7

0.0430 0.0430 0.0430 0.0428 0.0427 0.0424 0.7

2.3974 2.4042 2.3931 2.4058 2.3932 2.3974 -0.2

2.6031 2.6063 2.6176 2.6073 2.6278 2.6069 0.8

0.0313 0.0312 0.0313 0.0313 0.0314 0.0313 0.5

0.0326 0.0325 0.0325 0.0325 0.0327 0.0326 0.5

Latest 
Period

Comparative 
Period

Apr-26 May-26 Jun-26 Jul-26 Aug-26 Aug-25

433.9 266.0 392.8 400.4 208.7 244.3 -14.6

500.5 460.3 475.0 484.7 434.6 434.1 0.1

100.0 100.0 105.0 115.0 140.0 100.0 40.0

Source: Central Bank of Trinidad and Tobago

*Data for June 2026.

Purchases of Foreign Currency from the Public

Sales of Foreign Currency to the Public

REAL EFFECTIVE 
EXCHANGE RATE  

FOREIGN CURRENCY 
PURCHASES FROM 

THE PUBLIC (US$ Mn)

FOREIGN CURRENCY SALES 
TO THE PUBLIC (US$ Mn)

Real Effective Exchange Rate (2015=100)14

EURO Dollar Buying Rate

EURO Dollar Selling Rate

GBP Dollar Buying Rate

GBP Dollar Selling Rate

CAD Dollar Buying Rate

XCD Dollar Buying Rate

XCD Dollar Selling Rate

GYD Dollar Buying Rate

GYD Dollar Selling Rate

JMD Dollar Buying Rate

Net Purchases from Central Bank15

WEIGHTED AVERAGE BUYING 
RATE ($TT/$US)

WEIGHTED AVERAGE SELLING 
RATE ($TT/$US)

Year-on-
Year 

Per cent 
Change

Year-on-
Year 

Per cent 
Change

Nominal Effective Exchange Rate (2015=100)

Authorised Foreign Exchange Dealers

(US$ Million)

USD Dollar Buying Rate

USD Dollar Selling Rate

Year-on-
Year 

Per cent 
Change

JMD Dollar Selling Rate

FOREIGN EXCHANGE INDICATORS

  Year-on Year 
  Per Cent Change

FOREIGN EXCHANGE INDICATORS

CAD Dollar Selling Rate

BBD Dollar Buying Rate

BBD Dollar Selling Rate

6.7701

208.07

87.28*

6.7062

434.6

-3.5

-0.1

-0.1

-14.6

0.1

6.6400

6.6600

6.6800

6.7000

6.7200

6.7400

6.7600

6.7800

6.8000

$
T

T
/$

U
S

$TT/$US Exchange Rates

USD Buying Rate USD Selling Rate

# Internal Use
Central Bank of Trinidad and Tobago 

Page 20



EXTERNAL SECTOR

INTERNATIONAL RESERVES INDICATORS
LATEST 
PERIOD: 
Aug-26

Y-o-Y
Per Cent
Change

6.1 1.9

Q2-26

Date
Central Bank 

Foreign 
Assets17

IMF Reserve 
Tranche 
Position

SDR 
Holdings

Gold 
Reserves

Central Bank 
Foreign 

Liabilities

Net 
International 

Reserves18

Central 
Government 

Assets

Net Official 
Reserves19

Import Cover 
(Months)

Jun-24 5,978.0 168.7 1,024.7 145.9 0.0 5,978.0 5.2 5,983.2 8.4

Jul-24 5,736.4 163.8 1,034.9 151.6 0.0 5,736.4 5.2 5,741.6 8.1

Aug-24 5,532.2 166.0 1,049.0 158.2 0.0 5,532.2 5.2 5,537.5 7.8

Sep-24 5,659.3 167.0 1,057.2 166.1 0.0 5,659.3 5.2 5,664.5 8.0

Oct-24 5,549.6 161.0 1,039.0 174.2 0.0 5,549.6 5.2 5,554.7 7.9

Nov-24 5,458.5 159.2 1,027.6 167.0 0.0 5,458.5 5.2 5,463.7 7.8

Dec-24 5,599.1 157.7 1,018.9 163.6 0.0 5,599.1 5.2 5,604.3 8.0

Jan-25 5,473.2 154.6 1,018.7 174.9 0.0 5,473.2 5.3 5,478.5 6.4

Feb-25 5,288.8 154.8 1,020.4 179.6 0.0 5,288.8 5.3 5,294.1 6.2

Mar-25 5,266.7 154.0 1,037.0 196.7 0.0 5,266.7 5.3 5,272.1 6.1

Apr-25 5,281.3 157.6 1,060.8 206.9 0.0 5,281.3 5.3 5,286.6 6.2

May-25 5,087.8 157.4 1,059.7 207.0 0.0 5,087.8 5.3 5,093.1 5.9

Jun-25 4,899.2 177.5 1,076.0 207.9 0.0 4,899.2 5.3 4,904.5 5.7

Jul-25 4,801.4 165.7 1,061.0 207.2 0.0 4,801.4 5.3 4,806.7 5.6

Aug-25 4,604.8 167.4 1,071.8 217.2 0.0 4,604.8 5.3 4,610.1 5.4

Sep-25 4,690.9 167.7 1,074.8 243.1 0.0 4,690.9 5.3 4,696.1 5.5

Oct-25 4,624.3 166.1 1,065.0 252.2 0.0 4,624.3 5.5 4,629.8 5.4

Nov-25 4,872.8 166.1 1,065.1 267.1 0.0 4,872.8 5.5 4,878.3 5.7

Dec-25 5,363.6 162.0 1,074.8 272.1 0.0 5,363.6 5.5 5,369.0 6.3

Jan-26 5,710.2 163.5 1,084.6 308.4 0.0 5,710.2 5.5 5,715.7 6.5

Feb-26 5,574.4 168.1 1,080.1 332.6 0.0 5,574.4 5.5 5,580.0 6.4

Mar-26 5,352.3 165.9 1,065.6 294.9 0.0 5,352.3 5.5 5,357.8 6.2

Apr-26 5,412.8 165.1 1,077.9 291.8 0.0 5,412.8 5.5 5,418.3 6.2

May-26 5,236.4 164.7 1,075.4 285.0 0.0 5,236.4 5.5 5,241.9 6.0

Jun-26 5,037.5 168.6 1,066.5 253.0 0.0 5,037.5 5.5 5,043.0 5.8

Jul-26 5,742.4 168.1 1,072.5 255.1 0.0 5,742.4 5.5 5,747.9 6.7

Aug-26 5,287.6 169.1 1,078.4 280.9 0.0 5,287.6 5.5 5,293.1 6.1
Source: Central Bank of Trinidad and Tobago

TRINIDAD AND TOBAGO INTERNATIONAL RESERVES16 

(US$ Millions)
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Central Bank Foreign Assets 
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SUMMARY OF ECONOMIC AND FINANCIAL INDICATORS

1 Real GDP growth are sourced from the Central Statistical Office (CSO). The CSO has changed the base year to 2012 and the 
industry breakdown now conforms to the International Standard Industrial Classification of All Economic Activities, Revision 4 
(ISIC. Rev 4) which is different to the previous industry breakdown.

2 Price converted from Pence Sterling per therm to US$ per mmbtu.
3 Energy goods data comprise estimates by the Central Bank of Trinidad and Tobago.
4 Exports and imports are reported on a FOB (Free on Board) basis.  
5 International reserves have been revised to include Trinidad and Tobago’s reserve position in the IMF.  International reserves 

are defined as external assets that are readily available to and controlled by monetary authorities for direct financing of 
payments imbalances, for indirectly regulating magnitudes of such imbalances through intervention in exchange markets and 
for other purposes.  Typically, they include a country's holding of foreign currency deposits, securities, gold, Special Drawing 
Rights (SDRs), reserve position in the IMF and other claims (Balance of Payments Manual 6th Edition, Paragraph 6.64).

6 Quarterly data for the period is not cumulative.
7 Excudes debt issued for sterilisation and self-serviced guaranteed debt of public entities.
8 The primary reserve requirement of commercial banks was reduced from 14.0 per cent to 10.0 per cent of prescribed liabilities 

with effect from the reserve week beginning July 24, 2024.

9 The Residential Real Estate Mortgage Market Guideline sets the framework for transparency in mortgage loans’ terms and 
conditions by commercial banks in Trinidad and Tobago and incorporates a Mortgage Market Reference Rate (MMRR) that 
commercial banks may choose to utilise as a base rate for setting their adjustable mortgage rates. The MMRR is not a policy 
rate but is calculated utilising information on the system cost of funds and the 15-year Treasury bond yield. The published 
MMRR rates are rounded to the nearest 25 bps. In 2017 an adjustment was made to the weighting structure to 50:50 between 
the cost of funds of the banking system and the 15-year Treasury rate from 40:60 ratio (MMRR Guideline June 1, 2017). From 
the period September 2020 the MMRR was held constant at 3.00 per cent while the Central Bank undertook an in-depth 
assessment of the operational aspects of its calculation. In September 2021, in the context of the financial situation brought 
about by the COVID-19 pandemic, the Central Bank and commercial banks agreed to maintain the MMRR at the then-existing 
level (3.00 per cent) for a 2-year period.

10 In light of the suspension of the MMRR since September 2021, the MMRR for December 2023 reflects the rate as at 
September 2021 (3.00 per cent). As a result, changes in the components (system cost of funds and 15-year Treasury rate) 
which occurred during the period of suspension shall not be reflected in the determination of the MMRR for December 2023 
and thereafter (MMRR Update February 29, 2024).

11 Excludes bonds issued on the international capital market.

12 In Q1 2025, the Mutual Funds: Aggregate Fund Values was updated to incorporate four new mutual funds.

REAL SECTOR

1 The Bank compiles a Quarterly Index of Real Economic Activity (QIEA) to gauge short-term economic activity. The industry 
classification conforms to the International Standard Industrial Classification, Revision 4 (ISIC Rev.4). The Central Statistical 
Office (CSO) is the official source of GDP data in Trinidad and Tobago. The QIEA differs from the CSO’s measure of GDP in 
terms of methodologies and coverage. The QIEA is based on production indicators, excludes price effects and does not 
comprehensively cover all sub-industries measured by the CSO. In 2019, the QIEA was rebased from a 2010 to 2012 base year 
and the classification system was migrated from the Trinidad and Tobago System of National Accounts to the International 
Standard Industrial Classification, Revision 4. Under this classification, the production of petrochemicals, LNG and NGLs are 
included in manufacturing, while the output of crude oil and natural gas are included in mining and quarrying. The retail sale of 
automotive fuels is now part of wholesale and retail trade. For comparison purposes, the sectoral breakdown presented 
previously is maintained in this table. Manufacturing as presented here excludes the production of petrochemicals, LNG and 
NGLs, while distribution excludes the retail sale of automotive fuels. 

2 Manufacturing excludes the output of Petrochemicals, Liquefied Natural Gas and Natural Gas Liquids.

3 Weighted Index of Cashless transactions (ATM, Internet, Telephone, RTGS and ACH transactions, and paper-based transfers). 
Increases in the volume of payment activity from Cheques and Cashless Payments should indicate increases in Non-Energy 
sector activity.

4 Twenty Foot Equivalent Units (full units only) from the Port of Port of Spain. Excludes containers from Point Lisas Industrial 
Port Development Corporation Limited.

5 Includes expenditure from the Infrastructure Development Fund.
6 Other includes Blanchisseuse, Cedros, Charuma, Cocal,Guayaguayare, La Brea, Matura, Montserrat, Pt. Fortin Borough, Point-a-

Pierre, Siparia, Tamana, Turure and Valencia. 

7 Average prices for the period.

8 Price converted from Pence Sterling per therm to US$ per mmbtu.

9 The Central Bank rebased the ECPI in 2024 using a new base period of Q3 2023 compared to the previous base period of 
January 2007 (a Technical Note on the rebasing was published in the Annual Economic Survey 2024).

10 Includes Propane, Butane and Natural Gasoline.

11 Includes Other Mining and Quarrying.

END NOTES
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12 Includes Transport, Storage & Communication and all other services.

PUBLIC FINANCE

1 GDP data used for ratios prior to FY2026 are sourced from the CSO; data for FY2026 are Central Bank estimates.

2 Adjusted for transfers to the Infrastructure Development Fund, Government Assisted Tertiary Education Fund and CARICOM 
Petroleum Fund.

3 The non-energy primary balance measures a government’s ability to pay for public goods and services using only its non-
resource generated  revenues. It also highlights the cyclicality of fiscal policy by excluding energy revenues which are subject 
to fluctuations in international commodity prices.

4 Comprise Treasury Bills and Treasury Notes issued for Open Market Operations (OMOs) and Treasury Bonds issued for 
liquidity management.

5 Excludes debt issued for sterilisation purposes.
6 Includes Central Government Domestic Loans.
7 Refers to bonds issued by the Government for the settlement of VAT refunds owed to businesses in Trinidad and Tobago. 

8 Comprises outstanding balances of national tax-free saving bonds, public sector arrears and Central Bank fixed-rate bonds.
9 Refers to Government-guaranteed debt of public entities that are directly serviced by the Central Government.
10 Debt ratios prior to FY2026 are based on nominal GDP from the Central Statistical Office (CSO) converted into fiscal years. 

Ratios for FY2026 are based on nominal GDP estimates from the Central Bank.

MONETARY AND FINANCIAL SECTOR

1 Represents total demand, savings and time deposits, short-term credit instruments with a maturity up to and including one 
year and all fund raising instruments maturing within or beyond one year of the reporting date. These are all denominated in 
local currency and are adjusted for inter-bank and intra-bank cheques and other items credited to the banks on the books of 
the Central Bank.

2 The cash reserves requirement was reduced from 14.0 per cent to 10.0 per cent effective July 24, 2024. This represented the 
first reduction since March 2020.

3 Includes the total of required and any excess reserves.

4 Represents the excess/shortage as at the end of the month.

5 Includes sales under the Foreign Exchange Liquidity Guarantee Facility and special USD cash interventions. 
6 Include Government Bond issues for liquidity absorption purposes.

7 Dashes indicate no interbank activity during the period.
8 The Residential Real Estate Mortgage Market Guideline sets the framework for transparency in mortgage loans’ terms and 

conditions by commercial banks in Trinidad and Tobago and incorporates a Mortgage Market Reference Rate (MMRR) that 
commercial banks may choose to utilise as a base rate for setting their adjustable mortgage rates. The MMRR is not a policy 
rate but is calculated utilising information on the system cost of funds and the 15-year Treasury bond yield. The published 
MMRR rates are rounded to the nearest 25 bps. In 2017 an adjustment was made to the weighting structure to 50:50 between 
the cost of funds of the banking system and the 15-year Treasury rate from 40:60 ratio (MMRR Guideline June 1, 2017). From 
the period September 2020 the MMRR was held constant at 3.00 per cent while the Central Bank undertook an in-depth 
assessment of the operational aspects of its calculation. In September 2021, in the context of the financial situation brought 
about by the COVID-19 pandemic, the Central Bank and commercial banks agreed to maintain the MMRR at the then-existing 
level (3.00 per cent) for a two-year period.

9 In light of the suspension of the MMRR since September 2021, the MMRR for December 2023 reflects the rate as at 
September 2021 (3.00 per cent). As a result, changes in the components (system cost of funds and 15-year Treasury rate) 
which occurred during the period of suspension shall not be reflected in the determination of the MMRR for December 2023 
and thereafter (MMRR Update February 29, 2024).

10 Narrow Money Supply (M-1A)  is defined as currency in active circulation plus demand deposits (adjusted) of commercial 
banks.

11 Broad Money Supply (M2) is defined as the Narrow Money Supply plus Savings Deposits (adjusted) and Time Deposits 
(adjusted) of commercial banks.

12 Broad Money Supply (M2*) is defined as Broad Money (M-2) plus the foreign currency deposits of residents in local 
commercial banks.

13 Broad Money Supply (M3) includes broad money supply M2, plus savings deposits (adjusted) and Time Deposits (adjusted) of 
non-bank financial institutions.

14 Broad Money Supply (M3*) includes M3 plus the foreign currency deposits of non-bank financial institutions. 

15 Includes bonds issued on both the domestic and international capital markets. 

16 Data refer to the double transactions of buying and selling.

17 Trading in Government securities and Treasury Bills was conducted under the aegis of the Investment Division, Central Bank 
of Trinidad and Tobago. From 1993 trading in Government securities has been conducted by the Stock Exchange of Trinidad 
and Tobago.
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18 In Q1 2025, the Mutual Funds: Aggregate Fund Values was updated to incorporate four new mutual funds.

EXTERNAL SECTOR

1 This table is an analytical presentation of the Balance of Payments and is presented in accordance with the IMF’s Balance of 
Payments and International Investment Position Manual, Sixth Edition (BPM6).  

The following financial account movements are represented with a negative sign:
•  A decrease in assets (inflow)
•  A decrease in liabilities (outflow)
•  A net inflow in net balances

The following financial account movements are represented with a positive sign:
•  An increase in assets (outflow)
•  An increase in liabilities (inflow)
•  A net outflow in net balances

2 Totals may not sum due to rounding.

3 Energy goods data comprise estimates by the Central Bank of Trinidad and Tobago.
4 Exports and imports are reported on a FOB (Free on Board) basis. Energy exports include exports of petroleum, petroleum 

products and related materials and the exports of petrochemicals.
5 Includes petroleum, petroleum products and related materials.
6 Other investment comprise currency and deposits, loans, insurance, pension, and standardised guarantee schemes, trade 

credit and advances, other accounts receivable/payable and special drawing rights (liabilities).  
7 GDP data prior to 2025 are sourced from the Central Statistical Office (CSO). GDP data for 2025 are Central Bank estimates.
8 The International Investment Position (IIP) is a statistical statement that shows at a point in time the value and composition of 

financial assets of residents of an economy (claims on non-residents) including reserve assets, and liabilities of residents of 
an economy to non-residents. 

9 Other investment comprise currency and deposits, loans, insurance, pension, and standardised guarantee schemes, trade 
credit and advances, other accounts receivable/payable and special drawing rights (liabilities).

10 Reserve assets comprises monetary gold, special drawing rights, foreign exchange and Trinidad and Tobago's reserve position 
with the IMF.

11 Includes all external debt liabilities of the public and private sectors inclusive of intercompany lending.  Public sector 
comprises Central Government, Central Bank and all other public sector entities (guaranteed and non-guaranteed). The private 
sector comprises entities operating within the energy sector, as well as the non-energy sector such as manufacturing, 
construction, distribution, finance, insurance and real estate. It includes all entities surveyed by the Bank for the compilation 
of external sector statistics. A significant portion of private sector external debt represents intercompany lending by energy 
companies.

12 Refers to debt liabilities stemming from transactions between affiliated enterprises.
13 Comprises of the following Petroleum sub-industries: mining, exploration and production, refineries, petrochemicals, service 

contractors and marketing and distribution.

14 Positive changes refect loss of competitiveness.

15 In June 2026, the Central Bank of Trinidad and Tobago introduced a special USD cash intervention which is included in Net 
Purchases from Central Bank.

16 With effect from January 1993, the valuation of Central Bank liabilities under the Use of Funds Credit is based on the current 
SDR/US market exchange rates. Previously, this valuation was calculated as a constant accounting rate of SDR 1 = US$ 1.30.

17 Exclusive of the Heritage and Stabilisation Fund.
18 Equals Central Bank Foreign Assets minus Central Bank Foreign Liabilities.

19 Equals Net International Reserves plus Central Government Assets.

NOTE: Detailed definitions of key economic terms can be found in the Glossary of Terms on the Central Bank's website:
https://www.central-bank.org.tt/statistics/data-center-glossary-of-terms/
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Wards/Areas Weights
Arima 11.5
Chaguanas 8.5
Couva 5.5
Cunupia 3.9
Diego Martin 14.6
Manzanilla 2.3
Naparima 7.5
Port of Spain 9.3
San Fernando 4.9
San Raphael 1.6
Savana Grande 1.8
St. Anns 9.9
Tacarigua 9.0
Tobago 3.5
Other: of which

Blanchisseuse 0.8
Cedros 0.1
Charuma 0.2
Cocal 0.1
Guayaguayare 0.9
La Brea 0.8
Matura 0.1
Montserrat 0.5
Pt. Fortin Borough 0.1
Point-a-Pierre 1.4
Siparia 0.6
Tamana 0.1
Turure 0.4
Valencia 0.1

 Total 100.0
Source: The Central Bank of Trinidad and Tobago

This technical note introduces the Residential Property Price Index for Trinidad and Tobago (TTRPPI), a new indicator, produced by the 
Central Bank of Trinidad and Tobago (the Bank) in September 2026 to measure changes in the prices of residential properties sold over 
time. The index responds to growing demand for data on housing market trends, which are critical for decision-making by policymakers, 
financial institutions, and households. Specifically, the TTRPPI is expressed as a series of index numbers that measure changes in 
residential property prices over time, relative to a base period. 

The TTRPPI is designed to capture pure price movements by controlling for differences in property characteristics. It is a key indicator 
used to analyse housing market developments, assess changes in household wealth, evaluate credit conditions, and support monetary 
policy formulation and financial stability analysis.

The TTRPPI covers transactions involving the sale of residential real estate properties across all 30 wards/areas (Table 1) in Trinidad 
and Tobago, ensuring a broad geographic representation. The TTRPPI covers new and resale properties classified as single-family 
dwellings, townhouses, apartments and duplexes. However, transactions conducted under the Real Property Act (RPA)1  are not 
available and, therefore, excluded. Data on residential property transactions are extracted from the Office of the Attorney General and 
Ministry of Legal Affairs’ Property Business Registration System (PBRS) and provided to the Bank by a private property consultant. The 
data provided include prices and key property characteristics such as location, type of dwelling (e.g. single family dwelling, 
townhouses, etc.), plot size, number of bedrooms, number of floors, and house status (new or used). The TTRPPI series begins in Q1-24 
and is currently compiled with a five-month lag, largely reflecting delays in data availability arising from the registration of property 
transactions.

Table 1
Wards/Area and TTRPI Weights

2

Technical Note: Residential Property Price Index
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1

2

The RPA system is a registered land title system under which ownership is acquired only by registration and is evidenced by a State-
guaranteed Certificate of Title. This contrasts with the traditional deed

‑

based Common Law system where ownership typically passes 
on execution and delivery of the deed and not on registration.
The weights are computed as the total value of properties in each area divided by the total value of properties across all areas in the 
base year (2024).

The TTRPPI is compiled using a Time Dummy Hedonic Regression (TDHR) model. The TDHR model is an econometric approach used to 
estimate an RPPI by controlling for variations in property characteristics in order to isolate and measure pure price changes over time. 
The TDHR model is one of the prescribed methodologies outlined in the IMF’s Residential Property Price Index (RPPI) Practical 
Compilation Guide (IMF, 2019, pp. 27 and 39–45). Given that transaction volumes are relatively low in some areas, the TDHR model was 
selected as it is the most suitable approach when the number of transactions is small relative to the number of property characteristics 
(IMF’s Residential Property Price Index Practical Compilation Guide (IMF, 2019, pp. 27)).
The following log-linear specification estimates the RPPI.

Revisions to the TTRPPI may occur for recently published quarters, since some property transactions are registered with a delay 
(typically up to two quarters). As data on delayed registrations become available, initial estimates for the previous two quarters may be 
revised accordingly when the TTRPPI is compiled for the subsequent quarter. 

The index for period t is derived as follows:

A four-quarter rolling window approach is applied in the estimation of the TDHR model. Under this approach, each quarterly regression 
is estimated using transaction data from the current quarter and the preceding three quarters. As the window advances each quarter, 
the indices derived from successive four-quarter windows are chained to produce a continuous time series. Chaining links successive 
index estimates from each four-quarter window by applying period-to-period changes, enabling indices from overlapping estimations 
to be expressed as a consistent, continuous series.

In some wards/areas, there were too few transactions to reliably estimate the TDHR model. Transactions in these areas were grouped 
into an ‘other’ category (Table 1). An RPPI is compiled for each ward/area and weighted to derive the overall TTRPPI. The area indices 
are weighted using the base year (2024) weights (Table 1), calculated as the total value of properties in each area divided by the total 
value of properties across all areas in the base year.

The compilation of the TTPRRI was constrained mainly by data availability and coverage. These include:
1. A number of transactions were excluded from the estimation of the TTRPPI owing to the unavailability of certain property
characteristics.                                                                                                                            
2. Transactions conducted under the RPA are not available for inclusion in the estimation of the TTRPPI.
3. Unregistered transactions are not available for inclusion in the estimation of the TTRPPI.
4. While key property characteristics, as outlined above, are available, a number of property characteristics 
(e.g. number of toilets and bathrooms, availability of garage space and other amenities like a swimming pool etc.) are not available.
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